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( TO HAVE AND TO HOQLD, all and singular the said premises unto the Mortgagee, its successors and assigns
orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabuve described in fee simple absolute,
that he has good right and lawful authority to sell, convey, or encumber the same. and that the premises are free
and clear of ail liens and encumbrances whatscever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

It is vaderstood that each of the words, note, mortgagor aud mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only anld shall be plural jeintly and severatly if more than
one, and that the word their if used anywhere in this mortgage shall be taken to mcan his, her or its, wherever the context
so implies or admits,

And said Mortgagors, for themselves and their heirs, lewal representatives, succe-~ors and assigns, hereby jointly and
severally covenant and agred to and with zaid Mortpegee, its Irpal representatives, successors and Assgns

. To pay all and singular the principal and interest and the various and sundry <ums of money payable by virtue
of said promissory note, and this mortgage, each and every, proruptly on the Jayvs re~fiectively the same severally become
due.

2. To pay all and sinpular the taxes, assessments, levics, halalities, obhigations anvid incumbrances of every nature
and kind now on said described property, and or that hereafter mav be imposed, suficred, placed, levied or assessed there-
upon, and/or that hereaiter may be Tevied or assezsgd wpon thi~ mortgage and - or the indebtedness secured hereby, each
and every, when due and pavable according to law, hefore they Tuciane debnguent. and bhefore any interest attaches or
any peralty is incurred; and in 30 far as any thereof s of record the ~ame +hall je promptly :atisiied and dizcharged of
record and the original ofiicial document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of -ai! Muortvagee within ten davs neat after payment; and in the event
that any thereof is nnt so paid, eatisfied and discharged, wand Mortrawee may at any tine pay the same or any part thereof
without waiving or affecting any option, lien, eguity. or right under o Ly virtue of this mortgage, and the full amount
of cach and every such pavment shail be immedrately due and pavalie and shall bear interest irom the date thereof until
paid at the rate of svven per cent per annun aned together with ~udh intervst shall he ~ccured by the Fen of this mortgage.

3 To place and continuously keep the improvenents new or hereaiter on said land and the equipment and personalty
covered by this mortgage insured in such comp or oCen e~ a~ may le appruved by said Mortgagee against loss by
fire, windstorm, war damages. and vther harzards and cormtizweseivs i stch amoeunt and ior such periods as may be re-
quired by sail Mortgagee: and ali msurance palicies on ary of ~ail Luiblings, equipment. and/or perscnalty, any interest
therein or part thereci, ~hall contain the usuval standard Mortcagee clau~e making the loss under said policies, each and
every, payable 1o sa1d Mortgagee as its interest may appear. anl cach and every such policy shall be promptly delivered to
and held by caid Mortgaree: and. not less than ten days in a hauce of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the pronmum of such renewal: and there shall be no insurance
placed on any of said boldings, any interest therein or thereot, unlese in the furm and with the lass payable asz
aforesaid: and in the event of loss the Murtgam o= we: rate notice by naail 1o raid Mortgagee and said Moeort-
gagee may make prood of loss i not made [ - ard each nsurance company concerned iz hereby
authonized and directed to make pavment for sus too~and Morteagee mnetead of to Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes pavable under such policy or policies said Mortgagee may at its
option receive and apply the <ame. or any part 1hereod, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property Jamaged withont therehy waiving or impairing any equity. len or right under or by
virtue of this mortvage: 200] in the event said Murtgagors shall for anv reason fail to keep said premises so insured or
fail to deliver promptly any of <aid policies of nrurance to <201 Mortgagee, or fail premptly to pay folly any premium
therefor, or in any recpect farl to perform. discharee, exccute. effect, complete, coompiv with and abide by this covenant,
of any part hereci, -~aid Muorteavee may pizee and pay for such insurance or any part thereof without waiving or afiecting
any option, lien, equity, or right under or by virtee of 1 morterae, ansd the full amount of each and every such payment
shall be immedately due and pavatle and <hall Lear interest iroon the Jdate thereod until paid at the rate of seven per cent
per annum and together with such interest chall be secured Ly rhe Len of this mortgage
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4 To remove or demolish ro builiings on said premi<es without the written consent of the Mortgagee; to permit,
commit or suffer no waste, smpairment or detericration of sani preperty or any part thereof and to keep the same and
improvements thereon in gooed condition and reparr

5. To pay all and sirgular the costs, charges and exper-r~, inciuding reasonable lawyer's fees and cost of abstracts
of title, incurred and pail av any tme by s3:d Mortpacee tecansr and o7 i the cvent of the failure on the part of the said
Mortgagors to duly, prompily and felly rerforns Jdischaree, exeente, effect, complete, comply with and abide by each and
every the stipulations, agreemernts, crnit: COVELENtE Qi -

sald costs, charges and expen-es. each an BREH
demand, attempt to collect or ~mt pen
the date thereni until paid at the rate
paid, together with surh intere-r, =hall

v premis-ory note, and this mortgage, any or cither, and
e tmmichately duee and pavable, whether or not there be notice,
't of cach and every such payvment shall bear interest from

the Len of

6  That (a) in the event of znyv hreach of twage oo defzult on the part of the Mortgagors, or (b) in the
event any of sard sums of puotey herein referred ot promptivoand fully panl winhin ten days next after the came
severally becrme due ard pavabde. without notee, nothe event arst every the stipulations, agreements, con-
dittons and covenants of ~atd nremis-ory nete and this oo . ther, zre not duly and fully performed, dis-

charged, executed, effected completed, cornpied wy
sum mentioned ia caid promissory onete thern per
thall become due and pavalide forthai
of the sard cums~ of neney wore cnanadly
this mortgage 1o the contrary petwrhetard
notice or demansd, swit at Iaw oroin eqguty, 1
hereby had matured prios to fts instturtien,

T FER RN S s cither «0 any such event, the said aggregate
g unpari with anterest accrued, and all moreys secured hereby,
or thereatter. at the optron of sasd Morteagce. as fully and completely as if all
: ipuiate.? oo B pasd on such dad. anything i said promissery note, and/or in
i ard thereuieon or thereafter at the option of zaid Mortgagee, without
heretodore or thereaftor begun, may he prosecuted as if ail moneys secured
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d profits of the mortgaged premises from and after

prarsmant 1o this testrument, then the Mortgagee shall

have the right 1o bave a receoiver app intesd the rents, sa~uessand prohits who, after deducting all charges and expenses

attending such proveed gs and the exesutia, of Bis trost as receiver, ~hall apply the re<idue of the rents, issues, and
) :

profits, towmard the pasment of the Jdebt secured herehy

7. That the Mortoepor hereby asviens all the ronts, i-ai1e-, an
any default hereucder and vl Trpad '

proceadinn s be ctiiygred

8 To duly, promptiy and fully porferm, Bacharge, execnte, eifect, complete, comply with and abide by each and
every the stipulations, awrcements, comdittons amd roserants 1 <and promussory note and in this mortgage set forth.

) 9. As further sccurity for the pasmient of the indebtediess evidenced by the note secured hereliy, the Mortgagors
stipulate, covenant and acree as fallia-:

tal That in additton to the moenthly nstallinents to be paid under the term~ of the aote secured hereby, they
will pay to the Mortgagee i the Migtpapee <hall <o require o sum of meney equal to 1-12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insutance, or other harard incsurance as estimated by the Mortgagee,
which last said monthly payments <kall Le eredited by the Martgagee to apply in payvment of said taxes and assessments
and fire and tornado insurance or other hazard insurance.

thy  That if the total of the payment~ male by the Mortgagors under paragraph (a) shall exceed the amount
of paymants actually male by the Mortgawce, for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Murtwapee on <ubsequent payments of the ~ame nature to he made by the Mortga-
gors. Tf, however, the monthh payrients made by the Mortgagors under paragraph (ar shall rot be sufficient to pay
taxes and assessments and incurance premiiums, a- the case may be, when the same <hall becomie due and payable, then
the Mortgagors shall pay to the Maortgagee any amount neces-ary to make up the deficiency on or before the date when
paymsat of such taxes, assesements or incurance premiums shall be due. tpon failure of the Mortgagors to make the
monthly payments provided in paragraph (a) above, such faiiure ~hall constitute a default under this mortgage.

10. Each month all pavments menticned in subparavraph (ar of paragrarh 9 horeinabove, and all payments to
be made under the note sccuted hereby, ~hall be added together and the awpremate amount thereof shall he paid by the
Mortgagors ina single pasment Any deficiency in the amonnt of such acaregate monthly pavment chall, unlezs made
good by the Mortgawors pricr to the due date of the neat such pavinont, oonstitute a default under this mortgage. To
cover the extra oxpense invohed in handbne delinguont pavient~ the Morigages ray collect a “late charge” net to
exceed two conts fur each dodlar of cach payroent moere than Liteen days an arrgars

.
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